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upon seceipt by the Mortgogee to make, execuis and deliver eny and all ossignments end
any othzr instruments sulficient for the purpose of assigning the aoforasuid oward or owards
to the Mortgagee free, clear ond discharged of eny and ell encembranzas of any kind or
noture whatsogver,

13. Tha grealing of extension or extensions of time by the Mortgogse with respact
to tha performance of cny provision of this mortgage or soid note on thz part of the Nortgagors
to be performed, or the taking of any cdditionol security, or the woiver by the Mortgogee or
foilure by the Mortgegee 1o enforce cay provision of this mortgoge or scid note or to declere
o default with respact thereto, shall nat operate as ¢ waiver of any subsequent default or

defaults or offect the rights of the Niortgagee to exercise oll rights or remedies stipulated
herein ond therein.,

14. Mortgogors further ogree thot they shall be considered in default of this mortgage
if they become insolvent or moke cn assignment for the benefit of creditors, or file o petition
in bonkruptcy, or are odjudicoted borkrupt or if a receiver is oppointed for Mortgagoss or if
the mortgaged premises shall be sold on judgment or execution processed by ony sheriff or
marshal or constable or other propar legal officer.

15. Mortgajors ogree to furnish 1o Mortgogee onnval finoncial cnd operoting state-
meals no loter than 90 days from the end of each cclendor yeor.

16. Mortgegors ogree thot in cddition to the monthly payments of principsl end
interest due under the terms of the nate secured hereby, they will poy to the Morigegee,
on the first doy of each menth, until the indebtedness secured hereby is paid in full, o sum
equal o one-tweifth of the annuol tases, public essessments ond insurcnce premiums, os
extimed by the Morigozee, ond, on the foilure of the Mortgogors to pay all taxes, insurence
premiums ond public ossessments, the Maorigegzee may of its option pay soid items ond cherge
all cdvonces therefor 1o the morlgage €ebt. MNo interest will accrue to Morlgogors on these
dzposils.

V7. Moitgogors have entered into a Corstruction Loon Agreement with

First Piedmont HBank & Trust Company of even dote ond cny
defouli under the teims thereof will co-stitote o defoult under the terms of this mortgoge.

18. Any deficiency in the crmount of monthly payrants doe hereunder sholl, unless
paid by the Mortgagots prior to the due Zete of the naxt such poyment, comstitula on eveat of
defoult undar this mortgage. The Morizogee moy collect o “lote choige™ not to exceed on
omount equol to five per centum (5%95) of cay insiallment which is not poid within fiftean (15)
days from the due date thereof to cover the extra expense involved in hondling delinquent
payments.

19. In the event of the possoge of cny stote, federal, municipal or other govem-
mental lew, ordes, rule of regulation, subseguent to the dote her2of, in any manner changing
or modifying the laws now in force governing the tarotion of debts sacured by morigegas or the
monnzr of collecting taxes so os to offe:i advassely the Morigeg2e, the Morigogors will
prompily poy ony such tax; if the Noiizojors fcil to meke such piompt payment or if any such
stcta, federal, municipal or other goveramantal low, ordoer, rule o r2zulation prohibits the
Mortozqors from making such poyrent oo wreuld penslize the Nortpagee if the Modtacaon
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